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N EE B3AUMOCBA3b C UTHOJISIIIUMOHHBIMUA ITPOOHECCAMHA

CTEIIAHOB APTEM BAJIMMOBMY,
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B nanHoli cTaTbe aHAIM3UPYIOTCS COBPEMEHHbIe NMPOoLecChl I100aIM3allH, ONPe/leSIIOTCS OCHOBHbIE
MeXaHU3Mbl U NPUYMHBI I100anu3auuu. Ha coBpemeHHOM 3Tane OypHoe pa3BUTHE NOJIYYUIU (PUHAHCOBbIE
B3aHMMOOTHOIIEHHS] PA3IUYHBIX XO3SHCTBYIOIMX Cy0beKTOB: BBLIPOC 00BbEM MEKIYHAPOIHBIX OIepaluii,
YBEJIMYHJIACH CKOPOCTH ABUKeHHsI (PMHAHCOBOr0 KANMUTAJIA, MPOXOAUT AKTHBHBIA IMpouecc ycTpaHeHUs
IKOHOMHYECKHX, MOJUTHIECKHX H NMPABOBBLIX 6apbEPOB MEKAY YUACTHHKAMH pbiHKa. @opMupoBanue Ha-
NHOHANBHBIX U PErHOHAJbHBIX (PMHAHCOBBIX PHLIHKOB MO3BOJISIET FTOBOPUTH 0 TOM, YTO HMEHHO (PHHAHCO-
Basi rjiodanm3anus siBjsieTcsl KJIIOYEBBIM MEXaHHW3MOM B Hpolecce CO3AAHUS €IHMHOI0 YKOHOMHYECKOro
npocTpaHcTBa. OxHaKo B pe3yJbTaTe (P OPMHPOBAHUS MEKTYHAPOIHBIX (PMHAHCOBBIX HEHTPOB H AKTHBHO-
ro mpouecca nepepacinpejeieHusl KANUTAJI0B NPOMCXOAUT CKOHIEHTPUPOBAHHOE CKOIJIEHHE IKOHOMHUYe-
CKHX HHTEpPecoB MeKIYHAPOIHOI0 cO00LIeCTBA B MEKIOCyJapCTBEHHbIX (PMHAHCOBBIX HHCTHTYTAX, H, KaK
cjeICTBUE, ITO MPHUBOIUT K MOJISIPU3ALUUA MHPOBOii IKOHOMHKH U NMOBBILIEHHI0 B3aMMO3aBHCHMOCTH Ha-
HHOHAJILHBIX PHIHOYHBIX cHCTeM. B CBSAI3M ¢ TeCHOIi 3aBHCHMOCTBI0 HAMOHAJBbHBIX IKOHOMHUK HCCIEAYIOT-
¢S MOCTeACTBUS M BIUSTHUSI IKOHOMHYECKOH I100a/IH3aU| HA HAMOHAJIbHbIe HHQISINHOHHBIE POLECChI,
KOTOpPBIe MPHOOPETAIOT I7100aIN3aHOHHBII XapakTep. HecMoTpst Ha cHHKeHHe YPOBHSI IleH B pe3yJbTaTe
YCHJIEHHSI MEKIYHAPOAHOH KOHKYPEHIHH, MOSIBISIOTCS HOBbIE MeXaHH3MbI NepeHoca MHGISAIMH W WH-
(GASIHMOHHBIX O0XMIAHUH Mexay rocyaapcrBaMu. CkiagbiBalomiasicss B pe3yJbTaTe HEPaBHOMEPHOCTH
npouecca rjaodaau3anuu, U, KaK cjleIcTBHe, COOTBETCTBYIOIee pacnpeaeeHne B MUpPe BbIFOJ H MpeuMy-
IIECTB I100aTU3aIUH, TOBOPUT 0 HEOOXOAMMOCTH MPEOA0JeHUs BOSHHKAIOUIMX IKOHOMHYECKHX JAMCIPO-
nopumii. B ctatbe Takke 1ejiaeTcs BbIBOA 0 HAIMYUM KOH(IUMKTA M NPOTHUBOPEYMii MexK1y Pa3BUTHEM CO-
BpPeMEHHBIX MEKIYHAPOAHBIX IKOHOMHUYECKHX M MOJUTHYECKHX OTHOUIEHHIl BCJIEJACTBHE BBICOKOW MOJIH-
TH3MPOBAHHOCTH MPHHUMAEMBIX pellleHUii B paMKaX HaIlMOHAJIBHBIX JKoHOMHK. [ToaBoast urorm, riaoda-
JIM3a1Msi MPU3HAETCs1 00beKTHBHO 00YCJIOBJIEHHBIM HCTOPHYECKHM SIBJIEHHEM.
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Unenst Opranm3anuu OObeauHeHHBIX Harumid,
coOpasmuecst 1 masg 1974 1. BnepBbie Ui U3Y4EHHUS
MpOo0OJIEM CHIPhSI U Pa3BHUTHUS, TOPKECTBEHHO 3asBUIIH
0 HEe0OXOUMOCTH YCTaHOBJICHHS HOBOTO MeEXIyHa-
POJHOTO SKOHOMHYECKOTO TOPSIIKa, MpPeaycMaTpH-
BAIOIEr0 KaK MPUHITUIBI CIPABEAJIMBOCTH U CyBe-
PEHHOTO PAaBEHCTBA, TaK U B3aMMO3aBHUCHMOCTb HMH-
TEPECOB M COTPYIAHHYECTBA BCEX TOCYJapCTB, HE3a-
BUCHUMO OT UX COIMaJbHO-9KOHOMHYECKHX CHCTEM.
[Tpunsitas na I'enepansHoii Accambien OOH coot-
BeTcTByromas Jlekmapamus momkHa Obuta obectie-
YHUTH YCTpAaHCHHE HEPABEHCTBA W HECIIPABEIITUBOCTH
B TEPBYIO OYepe/lb B SKOHOMUYECKHUX U COLUAIIBHBIX
chepax MeXIy pPa3BUTBIMH M Pa3BHUBAIOIIMMUCS
cTpanamu [1].

Ha mnpoTsokeHMH MOCHeNHUX IEeCSTUIeTHH 3Ta
TeMa SBIISETCS OCOOCHHO aKTyaJbHOM, a OJHUM U3
HanboJiee BaYKHBIX aCIIEKTOB Pa3BUTHSI MHPOBOM KO-
HOMUKH SBIIIE€TCA TIporiecc miodbanm3anuu. OH mpea-
cTaBisieT co00ll OOBEKTHBHYIO DPEaNbHOCTH COBpE-
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MEHHON JIE€HCTBUTEJIBHOCTH, 3aTpParuBarollyl0 BCE
00nacTH OOIIECTBEHHON KH3HU U ONPEACISIONIYIO
JNATPHEUIIYI0 CHenU(UKY pPa3BUTHS MHPOBOTO XO-
3sCTBA.

I'mobGanuzanus npeacrasisier cobor (hopMupo-
BaHWE W JalibHEHIIee Pa3BUTHE E€IUHOTO MEXIyHa-
POJTHOTO KYJNBTYPHO-UH(OPMAITUOHHOTO, SKOHOMHU-
YeCKOro M IPaBOBOIO MpocTpaHcTBa. B HaumOosee
00111eM CMBICIIE MOYKHO CKa3aTh, YTO TJI00ATU3aIusI —
3TO Tpollecc NpeoOpa3oBaHUs MUPOBOTO MPOCTpaH-
CTBa B €IMHYIO 30HY, I/l CBOOOIHO IMEPEeMEIIA0TCs
WHpOpMAIUS, TOBaphl M YCIYyTH, KamuTal, TIe He-
MIPUHYKJIEHHO PacHpOCTPaHSIOTCS HIeH W Oecrpe-
MATCTBEHHO TEPEABUTAIOTCS X HOCUTENU, CTUMYJITH-
pys pa3sBUTHE COBPEMEHHBIX MHCTUTYTOB M OTJIAXKH-
Bas MEXaHU3MBbI UX B3aUMOJICHCTBUSA [2].

[Ipu 3TOM TIOHATHE SKOHOMHUYECKOU TII00ann3a-
WX BKIIIOYACT YBCIMYCHUC OGT)CMOB MHpOBOﬁ MECXK-
roCyJIapCTBEHHOM TOProBJIM W aKTHBHOrO Ipoliecca
nepepactnpeesicHUs] KaluTana, MUTPalud padodei
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COLUAJIBHO-OKOHOMUYECKUE ABJIEHUA 1 ITPOLECCHL

CWIbl U JBWKEHUS WH(OPMAIUU MEXKIYy XO3SHCT-
BYIOIIMMHA CyOBEKTaMH Pa3UYHBIX TOCYNapCTB.
[Iponiecc QuHaHCOBOW TIIOOANM3AMKM TOTHA IPEa-
CTaBJsieT coOOW pe3Koe yBEIMYeHHE MHPOBBIX Ba-
JIIOTHO-KPEANTHBIX W (DMHAHCOBBIX CBs3eH, (hopmu-
pOBaHHE MEXIYHApOAHOTO (DMHAHCOBOTO DPHIHKA H
aKTHBHOE YBEIWYCHHUE CKOPOCTH M OOBEMOB JBHKE-
HUs (PUHAHCOBOTO KamnuTana Mexay cyobekramu [3].

OpnHako y4YeHbIe-DKOHOMHCTHI MO BCEMY MHPY
HEOJIHO3HAYHO MOJAXOJAT K BONPOCY OIpENeIeHUS
npoliecca riodanu3alnuy, ONMUCAHUIO ero XapakTepu-
ctuk. C OJHOW CTOPOHBI, OH YCHJIMBAET ITOJOXKH-
TEJIBHOE BIMSHUE OT MHTEPHALMOHAIU3ALUU XO3sH-
CTBEHHOM XHW3HH, a C JIPYrol — NoJIApU3yeT MUPOBOE
COOOIIIECTBO, YCHIIUBASI 3aBHCHMOCTh CTpaH, PhIHOY-
HBIC OTHOILLIECHHS U SKOHOMHKA KOTOPBIX OKa3bIBAIOT-
Csl HEaJIeKBaTHBIMU SKOHOMHYECKUM pEaTHsIM U Me-
XKIYHApOJAHOMY BIHUSHHIO 0oOJiee pPa3BHTBIX CTpPaH.
HecMmoTpst Ha DpPOTUBOPEUUMBOCTE U HEpPaBHOMED-
HOCTBH TIpoliecca Tio0anu3anuu, OOJBIIMHCTBO CXO-
JUTCSI BO MHECHHUH, YTO JIAHHBIH HEOOPATUMBINA MPO-
1IeCC, M3MEHSIOIIUN CBOM (POPMBI TIPOSBICHUS U Me-
XaHW3MBl peaH3alyd, SIBISIETCS OOBEKTHBHOH CO-
BPEMEHHOHN TeHAEHIMeH pa3BUTHsS 0OIIecTBa, y KO-
TOpPOl HAa CErOAHSIIHUN JIE€Hb HET OYEBUJIHOW allb-
TEPHATUBBI.

Jns coBpeMeHHON cTaauu Ipouecca 3KOHOMH-
4eCcKOH ri1o0aiu3alui CBOMCTBEHHA YCKOpPEHHAs ak-
THUBU3aNUs ero (JMHAHCOBOH cocTaBismomei. M3yde-
HUE TIPOIIECCOB, CBA3aHHBIX C TIo0ann3anueH, yoex-
JlaeT SKOHOMKCTOB B TOM, YTO MMEHHO (pHHAHCOBas
riio0anu3aIys, Onpeaessss OCHOBHBIC HAlpaBICHHS
pPa3BUTUSL TPOIECCOB TIIOOATM3AINK, BBICTYIAET
CBOEOOpa3HBIM T'€HEepaTOpPOM, HATOJHSAIOUIUM 3HEp-
ruell MHOTOYHUCIICHHBIE e¢ (OpMBI M MEXaHU3MBI.
BypHoe pa3BuTHEe MEXIYHApPOJHBIX SKOHOMHYECKHX
CBsI3e XO3ANUCTBYIOIIMX CYyOBEKTOB, B TOM 4YHCIC
0aHKOB, KOPIOpPAILU, HHBECTUIIUOHHBIX WHCTHTYTOB
MPUBOJAUT K YBEJIMYECHUIO YKCIIAa TPAHCAKLIUNA, UHTECH-
cUpUKAIUN TPAHCTPAHUYHOTO JBIKEHUS KallUTana,
pOCTy B3aMMO3aBHCHMOCTH HAIMOHAJIBHBIX AKOHO-
MUYECKHX CHCTEM, CIEJCTBHEM UYETO SIBJISIETCS HOBOE
nepepacnpezieieHue MeXIyHapoJHOrO Tpyna M Ha-
IMUOHAILHOTO OOraTCTBa, KOTOpPOE BCe B OOMbIIEH
CTETIEHH 3aBUCHT OT XO3AHCTBYIOIIUX CYOBEKTOB
JIPYTHUX FOCYAapcTB [4].

®duHaHCOBas TI00ANH3ANHS TIPEICTaBIsIET cO00
MPOIIECC TIOCTETIEHHOr0 OOBEAWHEHUS HAINOHAJb-
HBIX ¥ PErHOHAIBHBIX (PUHAHCOBBIX PHIHKOB B €/H-
HBIH MHUPOBOH (PMHAHCOBBIA PBIHOK, a TaKXKe yCHIIe-
HUS B3aUMO3aBHUCHMOCTH MEXIY PBIHKaMH OTAEIb-
HBIX (DMHAHCOBBIX HMHCTPYMEHTOB, KOTOPBIN IPOWC-
XOJUT OJaromapsi 0Tka3y OOJIBITMHCTBA CTPaH OT XKe-
CTKOTO PperyJHpOBaHHA JEHEKHOTO OOpaIleHus,
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BKIIIOYAasi KOHTPOJIb HAaJA MPOLCHTHBIMH CTABKAMH H
OOMEHHBIMH BAJIOTHBIMH OIEPALMSIMU, KOJIHYECT-
BEHHbIC OrPaHUYEHMsI KPEOUTHBIX Olepaunii 6aHKoB,
nulepanu3anuo MeXIyHApPOJHOTO ABHMKCHUS KallH-
TaJoB.

B pesynbrate GyHKIMOHMUPOBAHUS (PMHAHCOBBIX
PBIHKOB B TJI00QJIBHOM MacmTabe chopMmupoBanach
MHUpOBas (UHAHCOBAS CETh, COCAUHAIONIAs (PHUHAHCO-
Bble TEHTPHI pazNUYHBIX TocymapctB. [lms addex-
TUBHOTO  B3aMMOJEHCTBUSI  MEXKIOCYIapCTBEHHBIX
(DPMHAHCOBBIX WHCTUTYTOB, & TAaKKe IJISl YKpPEIUICHHS
CBsI3ell MEXIY HUMH (DOPMHUPYETCS] MEKIyHapoIHast
CHCTEMa PEryJMpOBaHUsI TOPTOBBIX M (PUHAHCOBBIX
orepauuii, Haxo[sIas OTpaXEHHE B TII00ATLHOM
(MHAHCOBOIM WHCTUTYIMOHANBHOU 0Oa3e. OCHOBHBIC
HOPMATUBBI, IIOJIOKCHHS, HANPABICHUS W BUJBI
(YHKUMOHUPOBAHUSI TIPOLIECCOB  B3aUMOACHUCTBHS
COTJIACOBBIBAIOTCSI B MHOTOCTOPOHHEM TOPSIIKE B
paMKax CIeHUaTU3UPOBAHHBIX MEXIYHAPOAHBIX (o-
pymoB u uHctutyToB — BTO, FOHKTA, MBO,
MBPP u 11p., KOTOpBIE SIBISIFOTCS PE3YJIBTATAMH MEXK-
JTyHapOHOW (PMHAHCOBOM MHTETPAIIVIH.

UccnenoBarensmu oTmeuaercs, 4To 3PQPEeKTHUB-
HOCTh BKJIFOUEHHS CTPaHbl B MPOILECCHl (PUHAHCOBOI
rno0anu3aiy 3aBUCHT OT YPOBHS SKOHOMHUYECKOTO
Pa3BUTUS U OPOBOAUMON €10 SKOHOMHUYECKOH IMOIU-
TUKH, B paMKax KOTOpOfI JOJIZKHBI BBIITOJIHATHCA Ta-
KHE YCIIOBHUSI, KaK THOKHUI BAIOTHBIN KypC, CTa0MIb-
Hasli KOHTPaKTHas cpella U CHCTeMa PeryJupOBaHusl.
BcenencrBue sToro HabmomaeTcsl pa3iddHas WHTEH-
CHUBHOCTh SKOHOMHYECKOH IIo0aIM3aniu B pas3iind-
HBIX YacTsX Mupa. Bo3pacraHre 3KOHOMHUYECKOW OT-
KPBITOCTH MEHSAET COOTHOLICHHE BHYTPEHHUX H
BHEIIHUX (aKTOPOB Pa3BUTHs HAIMOHAIBHBIX XO-
3stiicTB. [Iporecchsl riaobanu3auu He TOIBKO 3aBUCST
OT TPOBOAMMON 3KOHOMHYECKOW IONHUTHKH, HO H
CaMU BJIMAIOT Ha HEC.

[pornecc rnobanu3anum, OCOOCHHO €ro (QuHaH-
COBasi COCTaBJISIOIIAsi, BHOCUT M3MEHEHHsS B (PyHK-
LUOHUPOBAaHUE HAILMOHAJIBHON ICHEKHO-KPEIUTHOM
C(i)epBI 1 OKAa3bIBACT BJIMAHUC HA NCATCIBHOCTH ILICH-
TpaJbHBIX OAHKOB IO €€ peryaupoBaHuio. OyHKIHO-
HUPOBaHHUE MUPOBOTO (PMHAHCOBOT'O PHIHKA 00yCIaB-
TUBaeT (POPMHPOBAHHE MEXTyHAPOTHOU JMKBUIHO-
CTU B BUJIE OCHOBHBIX PE3E€pPBHBIX BAJIIOT, €€ BO3JEH-
CTBHE HA IEHOBYIO JMHAMHKY TOBapHbIX M (OHIO-
BBIX PBIHKOB. TakuM 00pa3oM, MOXHO PacCMOTPETbH
BJIIMSIHUE IPOIECCOB MIOOANM3alii Ha HAI[MOHAIb-
HYI0O 3KOHOMHUKY 4Yepe3 ee€ BIUSIHHE Ha JIEHEKHO-
KpeAUTHYIO cepy.

Ha coBpemMeHHOM 3Tarie 3KOHOMHUYECKOH I1o0a-
JIM3AIMU B CBS3H C OCJA0JICHHEM B3aWMOCBSI3U JTUHA-
MUKH JCHESKHOM Macchl 1 MHQISIINY, a Takke Hedd-
(heKTUBHOCTBIO TIOJUTHKH TOIIEPKaHUSA (HUKCHUPO-
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BaHHBIX BaJIOTHBIX KYpPCOB, KOHTPOJIb W PETryIHpPO-
BaHWE WHQIANMOHHBIX IPOIECCOB W OXXKHUIAHWHA WT-
paloT TJIaBHYIO pOJIb CPEAN MPOYUX WHCTPYMEHTOB
JCHEeKHO-KPEIUTHON TONUTHKH HAMOHAIBHBIX KO-
HOMUIK.

HccnemoBarenssiMu U aHAJIMTHKAMU OTMEYaeTCs
(hakT CHIKEHUS MOKa3aTelield HallMOHAJIbHBIX TEMITOB
MHUpPOBOH HMHQIALMN B TPOLECCE SKOHOMUYECKOH
rIIo0anu3aiy, oJHaK0 OO0OCHOBAaHUS MAHHBIX TMO3U-
Ui 3a4actyro omm4aroTcs. OMHUM U3 000CHOBAHUIMA
CIIy>)KMT pelIaonias pojb YCUICHUS MEXTyHapOJHOU
KOHKYPEHIIMM  BCJIEICTBHE  OECTPemnsITCTBEHHOTO
IBVDKCHHAA TMPOAYKIIMA M aKTHBOB Ha MHUPOBBIX (u-
HAHCOBBIX pbIHKaX. CHWXKEHHE WHQIIALUN TaKKe
00BSICHSIETCS BOSHHMKHOBEHHEM TIIO0ANBHBIX JOCTYTI-
HBIX PBIHKOB TPyJa B Pa3BHBAMIIMXCS CTpaHaX C
JICIIeBO paboueil CHIION |, KaK CIICJCTBUE, HU3KUMHU
M3JIepKKaMy IPOU3BOCTBA [5].

B pe3ynbrarte TeCHON 3aBUCHMOCTH HallUOHAIIb-
HBIX SKOHOMHK JIpyT OT Apyra 3Ha4MTEIhHO BO3pac-
TaeT AaKTUBHOCTb HX B3auMoOAcHCTBUA. JlaHHBIE
B3aMIMOJCHCTBUS BBIPAXKAIOTCS B OKAa3aHUH BIIVISTHHS
OJTHOM XO3SUCTBEHHON CHCTEMOH Ha JIPYTyIO 4epe3
9KCIIOPTHO-UMIIOPTHBIE OINepaliy, ONepalrdyd Ha OT-
KPBITBIX (DOHAOBBIX PBIHKAX, 4Yepe3 JAesATeNbHOCTD
TpaHCHAIMOHATLHBIX KOMITAHUH M Pa3IMYHBIX WHBE-
CTHLIMOHHO-KPEAUTHBIX WHCTUTYTOB. Kak B ciydae ¢
POCTOM MpeNJIoKEHHUS TPYyAa B Pa3BUBAIOIINXCS KO-
Homukax (Mumaus, Kutait), KOTOpBIH BBI3BIBAET CHU-
JKEHUs 3apab0THOW TUIATHI M TO3BOJISET JENaTh BHI-
BOJI O BJIMSHUH 3KCIIOPTa HA OTHOCUTENbHBIC IIEHBI.

B ycnoBusax rmobanu3anuu cTpaHbl BCTYMAKOT B
nepuos, «MHQIAIUOHHBIX BOWH» Ha BHEIIHHWX PHIH-
Kax. B nmaHHOM cimyyae HallMOHAJIbHBIE SKOHOMHUKH
SKCHOPTUPYIOT WHQUIALUIO B JIPyTHE CEKTOpa TJIo-
OanmpHON 3KOHOMHKH. Hambonee pasBUThIE CTpaHBI,
OPUEHTHPYACh B CBOEHM 3KOHOMHKE Ha WHHOBAIIMOH-
HBIE MEXaHU3MBI, PEATU3YIOT (IKCIIOPTUPYIOT) BHICO-
KH€ TEXHOJIOTHH W CHEIHAINCTOB TPETHUM CTpaHaM,
MEPEHOCs] CBOM HWHMISIMOHHBIE OXXHIAaHWUS Ha JKC-
oprt [6].

Crenuanuctel  MeXIyHapOJHOTO — BalIOTHOTO
(oHIa B KaueCTBE OCHOBHBIX OOLIMX CIIOCOOOB BO3-
NeicTBHs Tiio0anu3anuyu Ha UHQIISIMOHHBIC MTPOLEC-
CBI paccMaTpuBaroT [7]:

— CTUMYJIBl, UCHOJb3YeMblE B 3KOHOMHUYECKOU
MOJIMTUKE, HANpPaBJICHHBIE HAa COXPAHEHHWE HU3KHUX
TeMroB MHGIAIMH (B TOM uucie Omarogaps coBep-
LICHCTBOBAHHUIO JCHE)KHO-KPEIUTHON M HAJIOTOBO-
OI0JUKETHOW TOJMTHK, YriyOsieHne (UHAHCOBBIX
PBIHKOB);

— TOproBasi HHTETPAIWs U CHYXKEHHE YPOBHSI 11CH,;

— PpOCT TPOU3BOAUTEIBHOCTH, COBOKYITHOE
MPeIJI0KEHNE U OTHOCUTENbHBIE IIEHBI;
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— peakius WHQIAIME Ha KoJieOaHUsI 00bEMOB
BHYTPEHHET 0 IIPOU3BOJICTBA.

WudnamuonHsle Tpomieccsl B paMKax €IHHOTO
(PMHAHCOBOTO PBIHKA U 3KOHOMHUYECKOTO TPOCTPAHCT-
Ba MPHOOPETAIOT YepTy MPOIECCOB TIIOOATH3AIINH,
OCHOBaHHBIX Ha 3aBHCHMOCTH U B3aUMOJCUCTBUU HH-
CTUTYILUOHAIBHBIX €UHUII-YYACTHUKOB, U CUHXPOHHU-
3aluu 1IeHOBOM nuHamuku. GopMupyeMbie Ha OCHOB-
HBIX CETMEHTaX MEXIyHapOJHOTO (PHHAHCOBOTO PHIH-
Ka [IEHOBBIC MOKA3aTEeNH SIBIISIOTCS COOTBETCTBYIOIIH-
MU WHAUKATOPaMHU U3MEHEHHUU B paMKax HAI[MOHAb-
HOU SKOHOMUKH, a IEPEHOC TaHHBIX 3HAYECHUH B yCJIO-
BUSIX TIIOOANM3AIUH TIPOUCXOIUT C MHUHHMAJIBHOM
BpPEMEHHOH 3ajiepkkoil. JIpyroii 3aMeTHO 0cOOEHHO-
CTBIO JTAHHBIX IIPOIIECCOB SBJSIETCS YHU(DUKAIUS TIPO-
IIECCOB [IEHOOOPa30BaHMS KaK Ha TOBAPHBIX, TaK U Ha
(OoHIOBBIX phIHKaX. OCHOBBIBAsCh HAa 3TOM, BO3HHUKIIA
TEHJCHIMA MIo0ANM3au MHQISAIMOHHBIX TIPOIIEC-
COB, CYILIECTBYIOLIAsl B TECHOW 3aBUCUMOCTH C UHTE-
rpauueil SKOHOMHMYECKUX CBA3€M MEXAyHapOIHBIX
CyOBEKTOB XO3SHCTBOBAHUS.

OnHako 3TO O3HAYaeT HE TOJNBKO TO, YTO IpPHU
BO3HMKHOBEHUU LIOKOB B MUPOBOM 3KOHOMHKE JaH-
HBIC TIPOIECCH OYIyT MPOSBIATHCS U TepeaaBaThCs
MOCJIEIOBATEIHFHO B MaciiTabax HallMOHAIBHBIX KO-
HOMHK, HO U TO, YTO OOECNEeYnBaeTCs paBHOBECHE
MHPOBOM 3KOHOMUKHU YEPE3 YCTOMYUBOCTh AUHAMHUKHU
IIeH, TOJIYYCHHYIO0 B pe3ylibTaTe OajaHca TOBapHOM
MaccChl Ha PbIHKAaX U COOTBETCTBYIOLIEH € JEHEKHOU
TUKBUIHOCTH [8].

B pesynbraTe rio0albHOTO pocTa 3KOHOMHYE-
CKOT0 MOTYILIECTBA W BIUSHUSA CTpaH TEXHOJIOTHYE-
CKHX ¥ (PUHAHCOBBIX JIUJEPOB M TOBBIIICHUS YKOHO-
MHUYECKOH  OTKPBITOCTH W  B3aUMO3aBHCHUMOCTH
OOJIBIIMHCTBA CTPAaH MHUpPA, UX HAI[MOHAJIBHBIC KO-
HOMHUKH HUCIBITBIBAIOT PACTYLIEE BIMSHUE 3K30T€H-
HbIX (pakTopoB. COOTBETCTBEHHO, CYABOBI HAIMO-
HaJIbHBIX SKOHOMHUK BC€ B 0OJIbIIIEH Mepe onpenes-
IOTCSI BHEIITHEAKOHOMUYECKOH Cpelloil U yCIOBUSIMU
XO35IUCTBOBAHUSL CTPAH-TUAEPOB, a TOCYIapCTBO Te-
pAET BO3MOKHOCTh 3()()EKTHBHO HCIOJIL30BaTh PbI-
Yaru MakpO3KOHOMHYECKOTO peryjaupoBanus [9].

duHaHCOBas TI00aTM3aIrs CO3/IaeT HOBBIE BBI3O-
BBl JUIS HAIMOHAIHHONW DKOHOMHKH, OTPAaHHYUBAs
MIPOCTPAHCTBO €€ HEe3aBUCUMOTO IpoBeAcHUsI. DakTu-
YEeCKH 3TO TOBOPUT O TOM, YTO JIt0OOE TOCYAapCTBO,
YbM SKOHOMUYECKHUE WM UHBIE UHTEPECHl BO B3aUMO-
JIEHCTBUH C WHTEPECaMH CTPaH SKOHOMHUYECKUX JIHJIe-
pOB OyAyT HE COBManaTh, pUCKYeT OKa3aThCs B 4ac-
TUYHOW W30JsiMu. Takum 00pa3oM, MOXKHO 3aKIIkO-
YUTh, YTO CYIIECTBYIOIIMN MEXIyHApOIHBIA 3KOHO-
MUYECKUI MOPAIOK HAXOIUTCS B IPAMOM KOH(IUKTE
C TEKYLIUM Pa3BUTHUEM MEXKTYHAPOJIHBIX IOIUTHYE-
CKHX M SKOHOMHUYECKHUX OTHOLLIEHUI.
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COLUAJIBHO-OKOHOMUYECKUE ABJIEHUA 1 ITPOLECCHL

[TonuTH3NPOBAaHHOCT, W TMOTCHUIUANbHAS HEyC-
TOMYMBOCTH TpoIecca TI00AN3alNN XapaKTepu3y-
€TCsl TAKMMH aCTIeKTaMH, KakK:

— miyOokas QuHaHCOBas MHTErpanusl HaIHO-
HAJTBHBIX OFOJKETHO-ICHEKHBIX CHCTEM TIPY BBICOKOM
CTETIEHN 3aBHCHUMOCTH HAIMOHAIBHBIX OIOJDKETOB H
CHCTEMOOOPAa3yIOUINX XO3IHUCTBYIOUIUX CYOBEKTOB OT
3aMMCTBOBaHMH Ha MEXIYHAPOAHBIX PHIHKAX;

— MOHOTIONH3AIHS MHUPOBOW SKOHOMHKH KaIlH-
TanamMu U pesepBHbIMH BamoTamMu CLUA u apyrux
Pa3BUTHIX 3alalHBIX CTPaH;

— TpaHchopManusd HANWOHAIHHBIX (PHHAHCO-
BBIX CHCTEM B COOTBETCTBHH C IIpOIIeccCaMy yriryoe-
HUA HEJIOCTHOCTH MHPOBOI'O PbBIHKAa KaK BaJlOTHO-
JIEHEe)KHOTO 000pOTa C YIpOIIeHHeM u (parMeHTap-
HOCTBIO €r0 (PMHAHCOBOI COCTaBIISIOMICH.

[TonBoass UTOrH, CTOUT OTMETUTH, UYTO HEKOP-
PEKTHO paccMaTpUBaTh NpoOILEcC Io0anu3aluu ¢
MO3UIINK KAaTETOPHH «XOPOIIO» WM «IUIoxo». Ha
CETONHAIIHUN JeHb Io0amu3anus SBIIETCS HEU3-
OC)KHBIM M HEOOPATUMBIM IMPOIECCOM COBPEMEHHO-
CTH, 3TallOM JTUTEIILHOTO MCTOPHYECKOTO TpoIiecca
WHTEPHAITMOHANM3AINA PBIHKA H  TPOU3BOJICTBA,
MPOXOISIIMM Yepe3 BCe HallMU U TOCYAapCTBa, Tpe-
OYIOIIMM JIETaJIbHOTO PACCMOTPEHUS U aHaJIH3a.

Eme B 2000 r. I'enepanpHbiii cekperapp OOH
Kodu Annan B xozae aoknana Ha Cammute Thicsde-
JIETUS 3as8BUJ 00 OYEBUHBIX BBIrOAaxX riiodaian3a-
WU, OJTHAKO OTMETWJI W OTpPUIIaTEeIhHBIE MOMEHTHI
KacaemMo KpaiiHe HEepaBHOMEPHOTO paclpeeIeHUus
9THUX BBITOJ U HeO6XO}II/IMOCTI/I MMpeoa0JICHNA BO3HU-
KaroINX B MHUPE AWCIPONOPINI B paclpeeIeHHH
MPEUMYIIECTB Tporecca riobanmzanuu. OH TOJ-
YCPKHYJI, YTO «IJIs1 TOIO ‘ITO6BI BOCIIOJIB30BaThCA
MEPCIIeKTUBAMHU, KOTOPbIE OTKpPBIBAET TIJI00aIn3a-
WS, MBI JIOJDKHBI HAYYUTHCS YIMPABIATH JIydIle H
OOJDKHBI HAYUYUTBCA TOMY, KaK JIy4dIl€ YIPaBJIATb
coo01may.
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CONSEQUENCES OF ECONOMIC GLOBALIZATION
AND ITS INTERRELATION WITH INFLATIONARY TENDENCIES

STEPANOV ARTYOM VADIMOVICH
Tambov State University named after G. R. Derzhavin,
Tambov, the Russian Federation, e-mail: stepanov_a7@mail.ru

In this article the author analyzed modern processes of globalization and defined the main mechanisms and the rea-
sons of globalization. At the present stage financial relationship of various economic entities gained rapid development:
the volume of the international operations grew, the speed of the movement of the financial capital increased, there takes
place active process of elimination of economic, political and legal barriers between participants of the market. Forma-
tion of the national and regional financial markets allows to say that financial globalization is the key mechanism in the
course of creation of a common economic space. However as a result of formation of the international financial centers
and active process of redistribution of the capitals there is a concentrated congestion of economic interests of the interna-
tional community in interstate financial institutions, and as a result leads to polarization of world economy and increase
in interdependence of national market systems. Due to the close dependence of national economies the author investi-
gated consequences and influences of economic globalization on national inflationary tendencies which gain globaliza-
tion character. Despite decrease in price level as a result of strengthening of the international competition, new mechan-
isms of transfer of inflation and inflationary expectations between the states appear. The unevenness of process of globa-
lization developing as a result, and as a result the corresponding distribution in the world of benefits and advantages of
globalization, speaks about need of overcoming the arising economic disparities. In article the author also came to a con-
clusion about existence of the conflict and contradictions between development of the modern international economic
and political relations owing to high politicization of the made decisions within national economies. Summing up the re-
sults, globalization admits objectively caused historical phenomenon.

Key words: financial globalization, financial market, integration of economic systems, institutional base, effect of
transfer of inflation
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